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INTRODUCTION
BY THE CEO

The DSV Supplier Code of Conduct outlines the ethical
principles that are essential to our operations, reinforcing
our commitment to integrity, transparency and respect
throughout our value chain. Aligned with our core values
and organisational policies, this Code serves as a guide

to uphold the highest ethical standards and applies to

all business partners of DSV. These include, but are not
limited to, suppliers, agents, representatives and joint
venture partners.

As a DSV supplier, you play a pivotal role as
an ambassador within our shared value chain.
To this end, we expect you to embrace and
adhere to the same ethical standards that
define our company. This Supplier Code of
Conduct outlines the expected behaviour all
suppliers must embody. You must also ensure,
to the greatest extent possible, that your
own agents and sub-contractors also comply
with the requirements of the DSV Supplier
Code of Conduct.

DSV expects its suppliers to comply with
relevant laws, international regulations and
standards, including, but not limited to the
OECD Guidelines for Multinational Enterprises.
It is important that you familiarise yourself
with and follow this Supplier Code of Conduct.
If you have any questions or uncertainties, do
not hesitate to reach out to your DSV contact
person for clarification. Where local laws and
regulations differ from the standards set in
this Code of Conduct, the stricter standard
must always be applied.

Given the diverse global landscape, it is crucial
to exercise sound judgment in all business
dealings on behalf of DSV. Recognising that
this Code cannot address every scenario within
our global organisation, it is essential that you
exercise caution when conducting business on
behalf of DSV, and always contact your DSV
contact person for guidance in case of doubt.
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ANTI-BRIBERY AND
CORRUPTION

DSV has a zero tolerance approach towards bribery and
corruption and complies with applicable anti-bribery and
corruption legislation, particularly the US Foreign Corrupt
Practices Act and the UK Bribery Act and expects the same
of our suppliers. DSV expects its Suppliers to conduct
business in an ethical and lawful manner and to use the
following specific rules to address anti-corruption. The
Code does not prohibit normal and appropriate hospitality
— given or received.

BRIBERY

Bribery refers to the offering, promising,
accepting or soliciting of an advantage or
anything of value as an incentive to influence an
act that is illegal, unethical or a breach of trust.
The benefit exchanged can include anything

of value and is not only limited to monetary
transfers (e.g. favours, gifts, loans, etc.).

DSV prohibits bribery without exception,
including in instances where bribery is
accepted as normal business practices.

DSV Suppliers must not accept or offer
bribes of any kind.

Examples of bribes:

Offering a bribe:

Offering to pay for a hotel stay of a potential

customer and partner, but only if he/she agrees

to do business with you.

Receiving a bribe:

A supplier offers your nephew a job but makes it
clear that in return you are expected to use your
influence to ensure that your company continues
to do business with the Supplier.
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FACILITATION PAYMENTS

Facilitation payments — sometimes also called “grease”
payments — are small payments made to public officials to

secure or speeds up routine or necessary processes, which the

public official is already duty-bound to perform without the

need for payment. Such payments may seem harmless, partly
because the sums involved are usually small and partly because

they are often regarded as part of local custom or culture but
are still considered bribes and therefore prohibited.

As a DSV Supplier, you are strictly prohibited from
making facilitation payments or accepting such
practice in any country by any party.

It makes no difference whether facilitation payments are
permitted or commonly accepted according to local practice.

The only exception is if you reasonably believe that your or
another person’s life, health or safety may be at risk. In these

instances, making the payment is not considered a violation of

the Code, but must be reported to your DSV contact person.
Example of a facilitation payment:

Offering a facilitation payment:

You need a permit. The issuance of the permit usually
takes two weeks. You offer the public official handling the
permits a small amount of money to issue the permit in
one day. By doing so, you make the person speed up the
issuance process.

A 4

This is a facilitation payment.

KICKBACKS

A kickback is a payment or a form of negotiated
bribery where a commission given to someone

for facilitating a commercial transaction such as

a contract. Kickbacks are also considered bribery, and
it is therefore prohibited for DSV Suppliers to give or
receive kickbacks to or from other business partners.

Kickbacks, as referred to here, must not be compared to a
normal bonus programme between the Supplier and DSV.

Examples of kickbacks:

Receiving kickbacks:

You are responsible for hiring road transport
subcontractors to provide DSV with transportation
services. You get in contact with a new road transport
subcontractor and consider hiring this company even
though you have some concerns about whether the
subcontractor can deliver on quality. You express your
concern to the subcontractor and suddenly they offer you
a percentage of all sales to be paid to you personally — the
higher the sale, the higher the payment you will receive.

A 4

Such an arrangement would be considered a kickback.

MONEY LAUNDERING, FINANCING
OF TERRORISM AND OTHER
CRIMINAL ACTIVITIES

Money laundering is the act of concealing or disguising money
obtained from criminal activities and making it appear to have

originated from legitimate sources or to constitute legitimate assets.

Funding terrorism operations may involve concealing the source

of funds or their intended use.
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Regardless of the contract form,
Co M P E T I T I o N agreements must always be negotiated in
accordance with fair competition principles.
. . . . . As a Supplier, you must observe the same
DSV is committed to Complymg with all appllcable degree of diligence and must not conclude
competition and anti-trust legislation at all times. To any contracts or agreements, formal or
ensure compliance as a Supplier, you must be aware of informal, with the purpose or likely effect

. . . es of substantially limiting competition.
situations that could have an impact on competition.
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USE OF INFORMATION
AND DATA PRIVACY

At DSV, our business operations depend on data and
information. Unauthorised disclosure or misuse could

harm DSV, our customers, suppliers and other business
partners. It is our duty to handle all information—including
intellectual property and confidential data—with care.

As a DSV supplier, you are expected to respect and protect
the confidentiality of information belonging to DSV, our
customers, suppliers and other business partners.

CONFIDENTIAL MATERIAL
AND INFORMATION

You are not allowed to disclose any
confidential or proprietary information
received during or after your
collaboration with DSV to unauthorised
individuals or third parties.

Confidential or proprietary information may
only be disclosed to a third party if authorised
in writing through a non-disclosure agreement
or if disclosure is required by law.

Confidential and proprietary information
includes all non-public information that could
be of use to competitors or be harmful to
DSV, our customers, suppliers and other
business partners if disclosed.

DATA PRIVACY

DSV collects data about you as a Supplier, for
example your vendor details such as company
information, telephone number and postal or
email address.

To comply with data privacy legislation, DSV
has issued binding corporate rules ensuring
that collected personal data is not corrupted,
copied, stolen, disclosed, misused or made
accessible to persons without adequate
authorisation and approval.

We expect the same standards from our Suppliers.

You can read more about our Binding
Corporate Rules here.
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HUMAN RIGHTS

DSV strongly believes that human rights are fundamental
and should be protected at all times, as established

under the International Labour Organisation (ILO)
Conventions and Recommendations. DSV is committed

to fair employment practices and equal opportunities

and treatment. All people who carry out services for
DSV, whether directly as DSV employees or indirectly as
employees of our Suppliers, must be treated decently and
with dignity.

COMPLIANCE WITH
INTERNATIONAL HUMAN
RIGHTS STANDARDS

As a participant of the UN Global Compact,
DSV supports and is committed to complying
with applicable human rights and labour

laws and regulations, and we expect the
same standards from our suppliers. We are
committed to adhering to the ILO Declaration
on Fundamental Principles and Rights at Work,
the Universal Declaration of Human Rights,
the UN Guiding Principles on Business and
Human Rights and we are a signatory of the
UN Global Compact.

Employees have the right to join a union or
labour organisation and engage in collective
bargaining, in accordance with applicable
legislation. DSV supports a constructive
dialogue between employer and employee.

FORCED LABOUR,
HUMAN TRAFFICKING
AND MODERN SLAVERY

DSV is committed to the fight against human
trafficking, forced labour and debt servitude.
This means that at DSV, all labour must be
voluntary. We recognise and respect the
right to unionisation collective bargaining in
accordance with applicable law. We publish an
annual Modern Slavery Act Statement where
we disclose actions taken and future plans

to ensure no form of modern-day slavery

or human trafficking takes place in our supply
chains or in any part of our business.
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DISCRIMINATION AND
HARASSMENT

At DSV, we are committed to a welcoming and
inclusive workplace and have a zero-tolerance
policy for any form of harassment. As a DSV
supplier, you must uphold equal rights for

all and stand against discrimination, unfair
treatment, harassment or disruptions based
on factors such as nationality, race, disability,
gender (including identity or expression),
sexual orientation, religion, politics, ethnicity
or social background. Any form of abuse—
physical, sexual, mental or verbal—as well as
threats or intimidation, is strictly prohibited.

SAFE WORKING
CONDITIONS

DSV expects its suppliers to demonstrate
diligence and good judgement, including how
to respond in cases where there is suspicion of
inadequately skilled and trained personnel.

In performing its core freight forwarding
and logistics activities, DSV relies almost
exclusively on Suppliers when it comes to the
physical transport of goods. Therefore, DSV
Suppliers are expected to have procedures
for health and safety in place that ensures a
healthy and safe physical and psychological
workplace and have taken appropriate
measures to prevent the use and abuse of
alcohol, drugs, or other unlawful substances
by its personnel while engaged with work.

DSV expects that all Suppliers effectively
communicate any health and safety issues
or non-compliances to its DSV employee
representative.

Any fatal accidents and/or serious injuries and
those that may lead to a liability, legal action
or claim involving DSV and/or its Customer(s)
are to be reported verbally to your DSV
employee representative immediately or as
soon as becoming aware followed by a written
statement at the next business day.

DSV expects its Suppliers to ensure that any
equipment used when providing services

to DSV is of good and sound quality, meets
the general and legally required standards of
maintenance and always satisfies any safety
regulations or measures.

Suppliers must comply with specific requests,
rules and requlations laid down by DSV

or its customers in respect of the general
behaviour, handling, stowing, loading,
unloading and transport of goods from and to
the customer’s or DSV's locations. However,
Suppliers are not obliged to comply with
specific requests that may be contrary to
traffic safety regulations or similar regulations
in the jurisdictions in or through which the
transport is to take place.
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ENVIRONMENTAL
IMPACT

Actors in the transport and logistics industry are some
of the largest consumers of fossil fuels and significantly
contribute to waste generation, as many of the materials
used for storage and transport are often single-use.

As a leading global freight forwarder, DSV recognizes its
responsibility to address climate change and air pollution.
To meet the industry’s goal of net-zero emissions by
2050, we are committed to engaging our value chain, and
we expect our suppliers to actively contribute to reducing
their environmental impact when providing transport
services on behalf of DSV.

Our commitment is based on a robust
management system with clear policies,
actions, and targets aimed at tackling the
most significant environmental challenges,
including climate change, air pollution, and
waste management. Several DSV initiatives
are driving progress toward these goals,
focusing on investments in new technologies,
alternative fuels, and renewable energy, as
well as implementing efficiency measures for
energy and resource use. We regularly monitor
and report on our progress to ensure we stay
on track to meet our targets.

As part of this shared responsibility, we
expect our suppliers to:

- Comply with all applicable environmental
laws and regulations, including any relevant
management and reporting obligations.

- Provide evidence of environmental
certifications, authorizations, or permits
when required by DSV.

- Establish effective environmental
management systems that ensure
continuous improvements and mitigate
environmental risks.

- Support DSV’s decarbonization efforts and,
where feasible, collaborate on joint projects
related to new technologies, alternative
fuels, and other ways to manage and reduce
the environmental impact of transportation.
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EXPORT CONTROLS
AND SANCTIONS

Export controls and sanctions make the world a safer
place and therefore affect all our lives. All people who
work for or on behalf of DSV share a responsibility to
ensure compliance with applicable export controls and
sanctions. If we fail to comply, this negatively impacts
our collective security and puts our reputation on the
line. Non-compliance also brings a risk of serious civil and
criminal penalties. Suppliers are encouraged to implement
compliance programmes that support the prevention,
detection, and timely correction of any export controls
and sanctions breaches. Suppliers must ensure that they
do not have any business with parties subject to relevant
restrictions under export controls or sanctions, always
act in compliance with export controls and sanctions when
conducting business that involves countries and regions
targeted by such measures and inform DSV of any controls
or restrictions applicable to the goods or services they
provide. If a breach of export controls or sanctions occurs
while doing business with DSV, suppliers must promptly
report this to their DSV contact person or through

DSV’s whistleblower system, Integrity Line.

DENIED PARTY SCREENING

DSV ensures that no business is conducted
with parties subject to relevant restrictions
under export controls and sanctions. To
this end, DSV uses software to screen

all its business partners against denied
party lists published by governments and
intergovernmental organisations. Similarly,
suppliers must ensure they do not engage
with restricted parties and provide any
documentation required to demonstrate
compliance with export controls and sanctions
upon DSV’s request.

RESTRICTED COUNTRIES
AND REGIONS

Some countries and regions bring a higher

risk under export controls and sanctions than
others. DSV closely monitors all its business to
ensure compliance with export controls and
sanctions but applies additional due diligence
and care in relation to higher-risk countries
and regions. Suppliers are expected to
exercise similar caution and ensure compliance
with applicable measures when conducting
business in these areas.

RESTRICTED GOODS

Certain goods require government
authorisation before they may be exported,
imported, transferred, or moved in transit. In
cooperation with its business partners, DSV
always ensures that all required authorisations
are in place before commencing with any
transports. Suppliers must similarly ensure that
all required government authorisations are in
place before commencing any business and
provide such documentation upon request.
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IN PRACTICE

DSV Suppliers must comply with the Supplier

Code of Conduct at all times. They must also comply
with these principles when choosing business partners
and when conducting their business and providing

services on behalf of DSV.

The obligations under the Supplier Code of
Conduct are an extension of the Suppliers’
obligations under any contracts concluded
between DSV and the Supplier. DSV reserves
the right to conduct audits to verify that its
Suppliers meet the standards of the Supplier
Code of Conduct.

REPORT VIOLATIONS

DSV is committed to maintaining a culture of
integrity and accountability. As a DSV supplier,
you are encouraged to speak up when you
know of or suspect any irregularities or
improper actions that have been committed
or are likely to be committed. You are also
urged to report any concerns of suspected
breaches of the principles and rules outlined

in this Supplier Code of Conduct or applicable
laws and regulations.

To this end, DSV has established the DSV
Whistleblower system, Integrity Line,

open for all employees, suppliers and
external third parties to securely report any
concerns or knowledge of misconduct. Any
breaches of this Supplier Code of Conduct
or applicable laws and regulations must be
reported to your DSV contact or through the
DSV Whistleblower system, Integrity Line.

For more information regarding our Integrity
Line, please refer to our Whistleblower Policy.




